Independent Auditor’s Contract

To provide for a.school district audit in compl:ance with KRS 156.255, 156.265, 156:% )
and 156.480, this agreement entered into for audit period ending June 30, 2015 between the
__ Glasgow Independent Board of Education (“BOARD”)
and,_. . Cindy L. Greetr ., (*ACCOUNTANT”); who is a Certified Public
.Acccuntant or a- Public Accoiitant reglstered thh the Kentucky State Board of. Accountancy

~

1. DUTIES OF ACCOUNTANT

A. ACCOUNTANT shall render an opinion on the finam:lal statements of BOARD for fiscal year 2014-2015.
The scope and nature of the andit shall be. in accordance: with ‘the Auditor Responsibilities -and State
Compliance Requirements. These requirements are incorporated as:a.part of. this agreement. ... . _
B. ACCOUNTANT shall address ‘the .audit report and written. comments to BOARD and to the State

Committee for-School District AudltS{COhMTl‘EE)

C. ACCOUNTANT shall deliver fhie: audit report in accordance with Section VILA. DEL"VERY OF
AUDIT REPORT. If the audit report carinot be timely: submitted, the ACCOUNTANT shall submit an
Audit Extension Requestin accordance with Section VLA. AUDIT EXTENSION REQUEST,

1.  DUTIES'OF BOARD
A, BOARD shall ‘make available to ACCOUNTANT no later than August 2, 2015 all books, accounts,
reports, vouchers, correspondence files, records, money, and property under its control which: may be.

_ requested by ACCOUNTANT in the course-of perfonnance of thies aucht

I :AUTHORITY OF COB@I{TTEE

- A COMMITTEE anid'the Kentucky Depar&nent of Educatlon {KDE) My examine: work papers of
_ACCOUNTANT and may perform quality control reviews of the-andit procedures utﬂlzed durmg the
course of the audit;

B. .COMMITTEE and BOARD may prohibit the use of any subcontractor by ACCOUNTANT Durmg the
term of the contract, no subcontractor shall be used without the- ‘prior: written approval of COMMITTEE

: -and BOARD;.and.

C. COMMITTEE will consider Audit Extension Requests submitted by ACCOUNTANT prior to Ogtober
1, 2015. Provided the COMMITTEE détermines the delay is unavoidable, and. due-to-factors beyond
the ACCOUNTANT'S conirol, the COMMLETEE may allow for the audit to be submitied without
penalty to KDE after November 15, 2015.

IV. COMPENSATION

A. ACCOUNTANT shall be: paid an amount. agreed upon between the ACCOUNTANT and BOARD
which'is mccrporated herein for the successful completion of the work: defined by this agreement.

B. Final payment is predicated upon completion of the work as described in Section I. DUTIES OF
ACCOUNTANT and delivery of documentation as: described in Section VI, DELIVERY OF -AUDIT
REPORT.

C. 'Ccmpensatxon t0. ACCOUNTANT in. excess of the amount -stated .on the AUDIT ACCEPTANCE
STATEMENT ‘must-be approved by COMMITTEE if said increase exceeds-$1,000 or 10% of the
'audit fee, whichéver i is’ Tess. ACCOUNTANT inust submiit a written explanation to COMMITTEE

for the requested increase in compensatmn before COMMITTEE will consider any increase.

D. ACCOUNTANT shaﬂ subm:t to BOARD an ‘invoice for payment which shall be signed- by
 ACCOUNTANT and contain adequate supportmg documentatlon such as; detail of hours worked by
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each aunditor classification (e. 8es part ier; manager, superyisor,. semor, staff; etc) in major audit
areas or supervisory/adniinistrative functions.

V.  SUPPLEMENTAL AGREEMENTS

A. The scope- of the audit may’ ‘b increased or decreased by written supplemental agreement of BOARD
and ACCOUNTANT if the reasotis for the iicreaseror decrease have first been reported in’ wntmg by
ACCOUNTANT to COMMITTEE. The audit-fee-may be :adjusted for-the increase or decrease in-the
scope of the audit in-accordance with Section TV:.C; COMPENSATION:

V1. AUDIT:_EXTENSION?REQUEST

A. Tf the audit cannot be completed-on-or before November 15, 2015, due ‘to factors beyend the control of
" ACCOUNTANT, ACCOUNTA il-electronically: submit-an Audit 'Extenmmf%zquest form, fully
compléted by both ACCOUNTANT ‘and the:district, to. KDE on or beforez-.@ctober 1, 2015, ‘The:form is
provided in Appendix I --Audit Extension Request.

VI :-])“ELIVERE?OEAIJ‘DIT.‘REPORT /

A, ACCOUNTANT agiees 1o begm the aiidit of aceouits of BOARD:-om or:about Auvgust 2, 2015 or 15
days from-execution: date of'this contract; whmhever is. Iater and further agrees to complete and delwer

F:3 s;gned papcr copy of the:audit: reporf 10 DD
: ¥ 10 KDE in:accordafice

ZOI: or by the lateridate approved i ATTTEE; the-audit wil .
as outlined in'Seétion VL, PENALTIES shall';-be imposed at the.dxsoretlon of COMMITTEE

VII. PENALTIES

report is _ot-_submitted ift ‘

report dogs-not contain the formation: shown under Aucht Report Requlrements

B. ACCOUNTANT ‘may b
~ ormore of the: sttpuiations ifi-section A.oceur:

€. COMMITTEE may waive penaliies for delays cavsed by circumstances beyond :the control -of

ACCOUNTANT.

le 1o conduct a school district audit: for the upcommg fiscal year if one

A. This agrecment; between thi
‘contract has’ béen approvs
.agreement is.effectivedor the

X. TERMINATION

A. The BOARD shall have the nght to terminate and cancel this'confract at any time without cause upon 30

‘days wrltten notxce served .on the: ACCOUNTANT by "*reg’lstere or certified rail. The BOARD shail
- if terminate and cancel this contract forcause upon 5 days wiitten notice served on the
ACCOUNTAN ¥ registéred or certified mail.




‘B.. If-cause existsito: terminafe asid (he BOARD does not terminate; the COM 'E may ferminale and
caneel this:contract for cause: upon 5 days:written:notice:served on the ACCOUNTANT by tegistered or’
certified mail, 14

‘C. “Cause™includes; butls notlimitedto: .

1. 'Faxiure o commence rk within 15 days of execuition -6f the coritract or August 2; 2015,

2. Previous Iustor of;e}»imsaon requests by the same ACCOUNTANT ¢t the same-district;
3 Faﬂurc to. submll the audlt on or before November 15 2015
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A, ACCOUNTANT represenils aid wartavits ifial {a) ACCOUNTANT:is legally: abl.. 10°enier inlo contdcts
with-BOARD, (b) the performance: of this. agrcemem would not violaie.any conflict of interest statutes,
and. (c) that- ACCOUNTANT has no personal interest in thc financial affairs of BOARD or any of its
officers or employees. :

THIS AGREEMENT ENTERED INTO AS DATED BELOW:
AGREED TOBY:

Division of District Support
Kentueky Department of Education
500 Mero Street, CPT 15% Floor
:Frankfort, KY 40601




